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COLD, WINDY and wet

conditions still dominates

our weather cycles and

crag: owth continues

than normal

aﬂ%:s maybe not a bad
as winter

Ma ramEa]i was 51 mm
accruing to 211mm for the

ear to date, compared to

mm b the of Ma}-r
last year, '--'I'm:h is a similar
amount. We are expec
some heat this weekend, bu
forecasters say it will not last
and, due tothe position of the  the
main jet stream, cold weather
will reburn and conbnue.

The LIFFE feed wheat
futures fell again from last
week by £3 tor new cro
November, 2015, to £119.
and down £2.15 for Jul
* pld crop wheat to £110.10.
Nowi 2016, futures were
also down £2.85 to £130.15.

Due to global weather
issues and rts of frost,
f&edwhe-atfl.lm:esearhu‘tl'us

THE GLEANER

week rose by £3.05in one day
and, due to IheUE

its biodiesel
=
YCuunPE:nng that, th

was the news that after
week's wheat short covering
rallies, global wheat markets
moved lower withi i
weathe:ug:rrd?:cl?;t and a
stronger r pushing
Gucr!a%ofutumﬂdn;-:mwer

mmeda}rmse

Pru:e volatility will
continue, though headlines of
flash floods in ﬁ-:aum%
concerns for
short fund investors. But
commodity traders’ interest
isnow onimproving
weather conditions elsewhere
in the US, Canada and the
Black Sea regi

The El Nino situation is
being carefully monitored,
espemalljr when the Pacific

surface temperature
recordings are similar to
1997/98, which was the
strongest El Nino on record.

More settling news came
this week, too. i
of continual speculation, the
Russian government has
approved anew wheat
tax, which will come into
force on July 1, 2015. The aim
of this is to attempt to limit
wheat exports from Russia in
the event of a decline in the
Rouble.

The tax will equate to
50% of the price of a tonne
of wheat minus 5,500 roubles
- which currently equates
to £68, but not less than 50
roubles per tonne which
equates to €1. Despite an 8%

in the wheat output in

2015/16, &mtll;sm hkﬁlg mﬂfﬁ
m

Soeu

where forecasts for wheat

are expected to be

ong‘margmllydmmatzlm

For the EU as a whole,
winter crops generally

mntnuembemgmdsiupe '

and no major fo
emarged rﬁng
owever, while for the major

expnr:grr.sd] crops remain in
ition, significan

than a mnd.mmﬂg
were reported for parts of

andlta]y
gl:&mfillm Eubs gﬁ
rainfall will be needed in the

mmm weeks tn“achmre
:ﬂddﬂ- IE,]J'I.fE.“
duesmt gappen this could

help UK exports
P {ake}rimaf

'Ilw.- 2015 UK wheat yield
is forecast to be 8.14 t/ha,
to8.62 t/hain2014.

That would leave a 2015 UK

wh&at of 14.8m tonnes,
tonnes last year.
Wlntzr barle }"lEld

is forecast at 6.72 t/ha,
compared to 7.25t/ha last

vear and spring barl
down from 6. U2t§ha megﬂlil
to a forecast of 5.81 t/ha.

EU soft wheat export
licences for year to date total
29.3m tonnes, compared to
o

te, exports
tonnes up from 3.3m tonnes
and ma:;ze imports are down
from 13.3m tonnes in 2014 to
8.4m tonnes.

'l'he 2015 Indian wheat
crop is forecast to be only
80m tonnes, down lém
tonnes on 2014 and there are
real concerns that El Nino
could reduce its monsoon
mmdmbly leading to

Glﬂballxy the wheat crop
is now forecast at 715m

Little respite from low prices

tonnes, which is down from
721m tonnes in 2014, while
maize production is down
from 997m tonnes last year
to a forecast total of 961m
tonnes this year. The total
cereal forecast is for 1968m
tonnes, against 2011m tonnes
in 2015/15.

Overall usage should be up
from 1977m tonnes last year
to 1981m tonnes and end
stocks are tobe 426m
tonnes which is 14m tonnes
down on 2014, 50 the market
is tightening a little.

ex-farm prices for
feed wheat were down
70p last week to £110 and
feed barley was up £2.70
to £108.80, so there's little
difference between these
two commodities. Oilseed
delivered Erith was up £3.50
to £277.50 and Canadian
rapﬁeed futures have seen
ast week due
tc -:om:erm of dry conditions
causing concems for canola
production there.




