DRY and windy durin
the day and frost m
nights seems to be the
ongoing weather at
present with 1Zmm
or ¥ inch uﬁ{\in for
the month of Februa
to date. As a result

loughed fields are
3 Eryingn and as March

approaches we should
soon see some action in
the fields.

There is little or no
activity in the cereal market
arena at present with v
little t::mna?;‘ being traded.

May 2015 feed wheat
futures were down £1.60
on the week to £123.00 and
earlier this week futures
dru{:ggd another £2.00 to
£121.00, which is the lowest
since last October.

The export pace of
UK wheat. has been
disappointing to date due
in &art to currency issues
with a weak euro not being
helped by political issues
in Greece.

Farmer selling remains
slow and with the suﬁlus
building up it looks likely
there will be a carry over
tonnage into the new 2015
harvest crop. Demand
for wheat for ethanol
Emdu:ﬁon is not being

elped with one plant
closing down until further
notice.

There are, however,
scenarios that do help certain
parts of the country and
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two seasons of low wheat
roduction in 2012,/13 and
5]13,-’ 14 influenced stronger
regional differences in
wheat prices with the North
of Engi;nd and Scotland
seeing the strongest prices
off the back of substﬁt[al
suﬁqu and demand deficits.
wheat production

in 2014/15 has increased
by 39% compared to the
ious season and on a

ional level on
production increases of 3%
and 51% are for the
MNorth-east for Scotland
Tes ively.
ovember 2013 saw
almost a £15.00 premivm for
Central Scotland over East
Anglia. In early May 2014,
ex—garm prices for Central
Scotland were £16.10 greater
than East Anglia prices.
However, in November
2010  when wheat
production levels were
more usual there were less
than £1.00 premium per

TSF reaches 104,000 weekly audience in

eat ma
stagnant

tonne for Central Scotland
over East ia.

Increased levels of
production in the North
of the UK have meant that
Morthern regions are less
reliant on imports from the
South.

Increased costs of movi
wheat from surplus to d
regions could threaten the
competiveness of southemn
wheat being moved to the
north of the

Delivered feed wheat

ex~ﬁs:€ 0 ia is currently
WO 123.50 compared to
Central Scotland at £130.50.

Ex-farm UK feed wheat is
currently worth £122.40

comy to feed barley at
e o
In the EU, wheat and

barley exports continue to
mnve}rsh'nngl}r ahead of last
years pace.

Wheat exports are 650,000
tonnes ahead of last s
total at this time feed
barley is almost 1m tonnes

rke

ahead of last year again at
this Hme. ¥ il

Russia is expected to
export more than 21lm
tonnes of wheat in the
2014/15 season, which
would be a near record even

at the USDA DOutlook
Conference this week and

US area plan
for harvest 2015, however,
vields are currently forecast
to be better than in 2014
with drought conditions less
harsh compared with this
time last year.

While almost 2% down
on last year, their forecast
maize area was larger than

e discount of Scottish
barley in comparison to
South-east of England has
widened since the end of the

season due to
production of

barley in Scotland.

Over the past 10 years,
barley production in
Scotland Eas increased by
12% and more than 400,000
:jmnes in the last four years

one

With Scottish wheat
Eruduction 51% higher,

has to work to
remain competitive against
other feed grains keep
its share of the local feed
grain markets.

Also the increasing

strength of sterling -

currently £1.00 equates to
€1.3609, has also reduced
competiveness, which
has been offset partly by
weahessaﬁajns’cﬁ'tedoﬂa:.

Essentially this means
UK exports find themselves
uncompetitive in euro
terms but able to compete
in dollars.

Last year's UK barley
harvest totalled 6.91m
tonnes leaving an estimated
2m tonnes available for
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far up until December,
barley exports have totalled
?43%]0 tonnes equatin
to 11% of the 2014 crop o
which more than a third has
been shipped to non EU
destinations.

With the amount of wheat
and barley produced in the
UK this year it seemed
likely that there would be
less maize being imported.

By the end %ecember,
UK maize imports reached
938,000 tonnes, which
was not far behind last
ﬁ:’s record breaking end

cember total of 1.13m
tonnes.

The narrowing of the
price spread between
imported maize and ex-
farm UK feed wheat, led
to maize becoming more
competitive and in d

is was more evident with
higher ratio of imported
maize compared to other
regions of the UK.




